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Dear readers,

Derivatives are essential for a healthy economy. However, derivatives are also associated with considerable risks.
The financial risks, caused by the Lehman Brothers insolvency, illustrated just now how dangerous derivatives can
be for an economy.

Therefore, undertakings of real economies, banks and investors are now faced with new regulatory challenges e.g.
EMIR and the upcoming SFTR. These challenges come along with the implementation of the new regulatory
requirements and the optimization of a collateral management system.

Please find below the latest most relevant developments concerning derivatives.
Sincerely yours,

Andres Prescher
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